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There has never been a greater
focus on the impact of unethical
or unlawful activities on the
worldwide flow of money. The
Misys Watch List Checking
solution is designed to protect
banks from exposure to these
risks and to enable them to hit
the most stringent of compliance
targets, local and global, with the
minimum of fuss.

In a world of increasing regulation, it is not

just the bank and its reputation that can be

placed at risk. Employees may also carry

personal responsibility for any failure to

comply with regulators’ requirements. The

automation of policies designed to meet

those requirements and protect banks,

their employees and customers, continues

to be a high priority.

Misys Watch List Checking helps banks

comply with the most stringent international

regulations by checking that customers,

representatives and payment beneficiaries

processed by the bank are not those held

on any regulator’s lists of individuals,

companies or organisations. By automating

this process, the solution reduces the cost

and time it takes for banks to meet their

compliance objectives.

Solution overview
Misys Watch List Checking is delivered in

partnership with FircoSoft, the leading

provider of filtering solutions for financial

institutions in the world.

FircoSoft is 100% dedicated to watch list

filtering and now has over 250 references

worldwide, representing 600 live sites. The

company was ranked the #1 Watch List

Filtering Solution by Celent

Communications in its ‘Evaluating the

Vendors of Anti-Money Laundering

Solutions’ report (August 2006) and its

solution guarantees the lowest ‘false-

positive’ rate of the market (less than 1%).

Importantly, Misys Watch List Checking is

fully pre-integrated with Midas and Midas

Plus. For Midas customers, this has two

key benefits. Firstly, it significantly reduces

the time and cost of deploying a watch list

filtering solution. Secondly, banks benefit

from full Straight Through Processing

across the entire process, with payment

messages automatically routed, checked

and stopped if there is a match.

The Misys Watch List Checking solution

consists of two parts:

1.The checking of payment messages
2.The checking of customer details

Protect your bank with a specialist watch
list filtering solution

Misys Watch List Checking

Fact sheet

Benefits at-a-glance

+ Introduces the simplicity of Straight-

Through-Processing to reduce the

costs associated with compliance

+ Improves the performance and

quality of watch list filtering with an

industry leading solution live in over

600 sites worldwide

+ Delivers the lowest ‘false-positive’

rate in the industry at less than 1%,

so banks can optimise their

resources and not waste time on

irrelevant issues

+ Seamless pre-integration with Misys

Midas and Midas Plus, reducing

integration costs by at least 50%

(compared to an alternative 3rd party

solution)

+ No additional hardware or

operational costs for Midas

customers

+ Multi language capabilities including

Chinese, Korean and Arabic. UTF 8
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Checking payment messages
The checking of payment messages is

delivered through Misys Message

Manager Release 4.0. All payment

messages sent through Misys Message

Manager are checked against the

regulators and internal lists loaded within

FircoSoft software.

This real-time filtering solution will quickly

determine whether there are any

matches, stop the payment and

immediately report the match to the

compliance officer for review. The system

supports multiple lists, including credit

black lists, and supports multiple

message types, not just SWIFT

messages. An overview of the system

architecture and process for checking

payment messages is shown in Figure 1.

Payment messages are sent to Message

Manager 4 and then stored in a

Compliance Hold Queue whilst the details

are sent for processing via a MQ request

message. The MQ request contains a

message with the header required for

processing by the FircoSoft engine.

FircoSoft returns the message with a

status of ‘Hit’ or ‘No_Hit’: all Hit messages

are routed to Compliance Fail Queue; all

No_Hit (a match to the list is called a Hit)

messages are routed to Message

Manager Verification Queue.

Message Manager includes a feature that

allows the supervisor to over-ride suspect

messages in the Fail Queue, which are

then routed to the Verification Queue.

environment. Once this has been

achieved, the data is imported into

Firco Message Filter

+ Firco Message Filter is the heart of the

system where the software compares,

in real time, the potential payment

details against the list details previously

loaded. The solution can be tuned to

obtain optimum filtering performance,

including the management of foreign

translations, mis-spellings and typing

errors, abbreviations, concatenated

words and more

+ Firco Verify Web is the case

management tool that allows potential

matches to be assigned to a specific

user or department. The compliance

officer can check the full history of

events and decide whether to release

the payment or report it to the regulator

for guidance. No payment will be

released until correctly authorised. In

addition, the system allows for different

levels of authority, so payments can be

doubled checked (e.g. larger payments

or for training new compliance officers)

Ranked the #1 Watch List Filtering Solution by
Celent Communications in its 'Evaluating the
Vendors of Anti-Money Laundering Solutions'
report (August 2006)

The FircoSoft software has three elements:

+ FircoSoft Filter Utilities controls the

management of the lists to ensure the

quality of the list - "50% of the filter

performances are based on the quality

of the list". FircoSoft accepts any list

including Sanctions Lists, Third-Party

Lists and Internal Lists (from the

financial institution).

- MultiList Manager - enables you to

import, merge, correct and enrich

lists. All manual interventions are

tracked so that updates can be

applied when a new version of the 

list is imported

- MultiLaws Manager - allows you to

create business rules to enhance filter

performance and reduce the amount

of unnecessary manual review. As

many rules as necessary can be

applied to meet the specific needs

and policies of your organisation

- ListValidation Manager - tests the

quality of the lists and the efficiency

of the rules before changes are

applied to your production

Checking payments messaging: system architecture and process (Figure 1)



"The system can be tuned to obtain the best filtering
performance according to individual workflow
characteristics and the optimum balance between
confidence of detection and operational efficiency"

Checking customer details
Customer details are checked using a

direct extract from Midas and then

loaded into the bulk checking

programme. The following Midas

customer files are checked:

+ Customers

+ Alternate Names and Addresses

+ Alternative Customer

+ Correspondence Details

Bulk checking can be activated during

the day and it is an off-line solution, so it

does not interfere with the performance

of the real-time, payment checking

solution. An overview of the system

architecture and process is shown in

Figure 2.

Checking customer details: system architecture and process (Figure 2) Summary of key features
+ Automated checking of every

payment message against multiple

lists with real time transaction filtering

+ FircoSoft accepts any list including

Sanctions Lists, Third Party Lists and

Internal Lists

+ FircoSoft also provides the

necessary tools to ease list

management and ensure the best

quality data

+ The solution is highly sophisticated

and can handle foreign words,

transliterations, abbreviations and

compound words thus increasing the

potential for detection

+ The system can be tuned to obtain

the best filtering performance

according to the optimum balance

between confidence of detection

and operational efficiency

+ Full integration with Midas for the

release of payments

+ The system can generate an alert

report for specific cases and

includes the full journaling, ad hoc

enquiry and audit capabilities

+ A low incidence of false positive

matches by allowing ‘white-listing’ of

entities known not to be proscribed

+ A full case management referral

system.

The Firco Files Filter Remote checks

customer details against the lists loaded.

These may be the regulators’ lists or you

may choose to supplement these with

commercially available lists, such as

WorldCheck. These lists typically contain

over 500,000 names. Due to the potential

size of your customer base and the lists,

this function is completed in batch mode

off-line to avoid potential performance

issues.

The compliance officer will review the

suspicious entry to:

+ Qualify the hits on the entry

+ Report any risky customers

Comments can be added to the case by

the compliance officer as part of a full

case management referral system.

Firco Files Filter will remember previous

hits and decisions to avoid repeating

work.



For more information on

how Misys can help you

meet your compliance

objectives, please contact

your Misys account

representative.

'Misys' is a trade mark of Misys Plc, a mark registered in various

countries worldwide. Midas is a trade mark of Misys International

Banking Systems Limited and/or Misys group companies. All other

product and company names may be trade marks of their

respective owners.

Copyright © 2007 Misys Services Limited. All rights reserved.

Misys Services Limited is a member of the Misys group of

companies.

Registered in England, No. 01941076 Registered Office: Burleigh

House, Chapel Oak, Salford Priors, Evesham, WR11 8SP

Solution benefits
Misys Watch List Checking brings the

simplicity of Straight-Through-Processing

to the complex challenges of watch list

compliance, reducing the costs associated

with compliance

Furthermore, FircoSoft delivers the lowest

‘false-positive’ rate in the industry at less

than 1%. This allows banks to optimise

their resources and minimise the time

spent on irrelevant issues.

The cost savings can be illustrated using

the following example. The industry

average rate for false-positives is 2-3%

(although rates of 8-9% are not

uncommon) and compliance officers can

typically review and investigate 60 to 80

cases per day.

A bank processing 10,000 payment

messages per day will therefore generate

300 cases at 3%, requiring more than three

compliance officers to review the cases.

Using the Misys solution and a rate of

0.5%, the resource required drops to just

one compliance officer.

The solution is also seamlessly integrated

with Misys Midas and Midas Plus, so the

implementation and integration effort is

minimal. By using the pre-integrated Misys

solution, as opposed to an alternative 3rd

party solution, banks can reduce

integration costs by at least 50%, as well

as reduce the implementation time by 50%.

The Misys solution can also be extended to

incorporate Watch List Checking for other

systems in the bank for an additional

licence fee.

Firco Verify Decision Screen System requirements

Misys Message Manager release 4.0.

FircoSoft OFAC Agent Web.

FircoSoft Case Manager.

Midas Release 4.01 and above,

including Midas Plus.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Europe ISO Coated FOGRA27)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Average
  /ColorImageResolution 360
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Average
  /GrayImageResolution 360
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Average
  /MonoImageResolution 360
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /ENU ([Based on 'Rampage 2'] [Based on 'Rampage 2'] [Based on 'Rampage 2'] [Based on '[Rampage]'] Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug true
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo false
      /AddRegMarks true
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (U.S. Web Coated \(SWOP\) v2)
      /DestinationProfileSelector /WorkingCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /ClipComplexRegions true
        /ConvertStrokesToOutlines false
        /ConvertTextToOutlines false
        /GradientResolution 300
        /LineArtTextResolution 1200
        /PresetName ([High Resolution])
        /PresetSelector /HighResolution
        /RasterVectorBalance 1
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


